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The KTRS Defined Benefit
Group Retirement Plan:

A Positive Impact on the State’s Economy

Are You Turning
65 in 2011?

"KTRS Defined Benefit Group Retirement Plan"
continued on page 2 ...

"TURNING 65 SOON"
continued on page 3 ...
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ADAIR
ALLEN
ANDERSON
BALLARD
BARREN
BATH
BELL
BOONE
BOURBON
BOYD
BOYLE
BRACKEN
BREATHITT
BRECKINRIDGE
BULLITT
BUTLER

CALDWELL
CALLOWAY
CAMPBELL
CARLISLE
CARROLL
CARTER
CASEY
CHRISTIAN
CLARK
CLAY
CLINTON
CRITTENDEN
CUMBERLAND
DAVIESS
EDMONSON
ELLIOTT
ESTILL
FAYETTE
FLEMING
FLOYD
FRANKLIN
FULTON

GALLATIN
GARRARD
GRANT
GRAVES
GRAYSON
GREEN
GREENUP

$5,803,989
5,004,719
6,189,502
3,600,110

13,120,878
3,928,011

11,381,065
26,213,505

5,984,861
17,461,240
13,571,950

2,765,982
7,003,122
6,110,119

14,648,903
2,530,633

5,733,550
21,201,802
22,527,968

1,424,270
2,716,613

10,899,817
5,047,735

16,842,789
10,572,359

8,793,064
4,139,231
2,075,605
2,572,104

33,205,962
3,018,085
1,822,100
4,427,457

88,041,172
5,074,921

17,082,119
23,586,330

2,435,003

674,067
5,377,933
5,558,655

12,473,985
8,634,506
3,510,939

11,795,949

COUNTY RETIREMENT
BENEFITS

HANCOCK
HARDIN
HARLAN
HARRISON
HART
HENDERSON
HENRY
HICKMAN
HOPKINS

JACKSON
JEFFERSON
JESSAMINE
JOHNSON
KENTON
KNOTT
KNOX
LARUE
LAUREL
LAWRENCE
LEE
LESLIE
LETCHER
LEWIS
LINCOLN
LIVINGSTON
LOGAN
LYON

MADISON
MAGOFFIN
MARION
MARSHALL
MARTIN
MASON
MCCRACKEN
MCCREARY
MCLEAN
MEADE
MENIFEE
MERCER
METCALFE

MONROE
MONTGOMERY
MORGAN
MUHLENBERG

2,327,430
25,799,119
12,750,879
6,101,989
5,085,082

13,359,655
5,363,750
1,215,858

15,120,996

3,648,518
230,683,392

9,718,978
10,764,618
28,059,001
7,455,421
7,595,500
5,333,007

17,124,691
4,283,300
2,154,765
4,464,851
9,970,740
5,618,466
8,900,313
2,909,842
8,606,390
3,124,304

41,875,340
5,155,618
5,095,048

11,468,566
4,209,939
6,216,039

22,055,363
6,015,814
3,313,441
5,588,740
1,840,025
7,231,079
3,403,928

5,220,228
8,961,947
5,987,964
9,647,011

12,392,193
1,981,850
6,489,655

14,971,402
2,611,795
3,615,737
4,287,584

11,648,561
25,658,541
3,692,336

20,996,812

696,510
5,637,560

15,062,587
6,563,178

12,013,972
13,617,230
5,374,555
4,138,423

9,072,651
2,628,852
5,326,341
1,906,278
3,816,143

48,791,688
3,404,497
7,156,848
4,459,885

18,553,725
3,779,999
8,942,725

NELSON
NICHOLAS
OHIO
OLDHAM
OWEN
OWSLEY
PENDLETON
PERRY
PIKE
POWELL
PULASKI

ROBERTSON
ROCKCASTLE
ROWAN
RUSSELL
SCOTT
SHELBY
SIMPSON
SPENCER

TAYLOR
TODD
TRIGG
TRIMBLE
UNION
WARREN
WASHINGTON
WAYNE
WEBSTER
WHITLEY
WOLFE
WOODFORD

COUNTY RETIREMENT
BENEFITS

COUNTY RETIREMENT
BENEFITS
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"KTRS Defined Benefit Group Retirement Plan" continued from page 1 ...
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"TURNING 65 SOON" continued from page 1 ...
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"TURNING 65 SOON" continued on page 4 ...
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"TURNING 65 SOON" continued from page 3 ...

"TURNING 65 SOON" continued on page 7...
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2010 TAX YEAR INFORMATION
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THE EASY EXPLANATION
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BOX 1 (less)
BOX 2a= BOX 5
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KTRS  remains as KY STATE
NONTAXABLE income.  If you

receive more than $41,110 federal
taxable pension income you still must

prepare KY 740 - Schedule P.

Retired After January 1, 1998
TOTAL FEDERAL RETIREMENT INCOME

LESS THAN $41,110

Retired After  January 1, 1998
TOTAL RETIREMENT INCOME

MORE THAN  $41,110

Retired Prior  to
January 1, 1998

If total federal taxable income is
less than $41,110 then

all pension income is KY STATE
NONTAXABLE income.

You must fill out KY 740 - Schedule P
on your State Income Tax Return.

Follow the instructions.  Your 1099R
will have the information needed to
complete the KY 740 - Schedule P.

KENTUCKY STATE TAX LAWS
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CAUTION:
*Computing a Kentucky state taxable amount does not mean you owe Kentucky state taxes!!

*The requirement to prepare KY 740 - Schedule P does not mean you owe state taxes!
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Years
of

Service

5-9.99
10-14.99
15-19.99
20-24.99
25-25.99
26-26.99

27 or more

KTRS Entry
Date Before

07/01/02

$216.75
$144.50
$72.25
$0.00
$0.00
$0.00
$0.00

KTRS Entry
Date on or

After 07/01/02

$260.10
$216.75
$158.95
$101.15
$28.90
$14.45
$0.00

KTRS Entry
Date on or

After 07/01/08

Not Eligible
Not Eligible

$158.95
$101.15
$28.90
$14.45
$0.00

Spouses
Pay Full
Premium
Rate of:

$289.00

Effective 
Date

Medicare Part B
Estimated

Monthly Cost

Cost to Retiree 
Under Age 65

July 1, 2010 $110.50
$37.00  

(1/3 x $110.50)

January 1, 2011 $115.40
$39.00 

(1/3 x $115.40)

July 1, 2011 $115.40
$77.00

(2/3 x $115.40)

January 1, 2012
$131.00
Estimated

$87.00 
(2/3 x $131.00)

July 1, 2012
$131.00
Estimated

$131.00 
Estimated

:���������
����
�
����
������
��������	�����
���
��&	�
��	���
������
���'���
��'��������
����6���::�����8*

����
���
����6���788�9��:*�������$�	�
��	$�� ������	��	�$
)������� 	�������	��.�	��
���*���	�	���������!"#���569116�5965�90$

"TURNING 65 SOON" continued from page 4...
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Retirees Under Age 65
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